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The New Industry Standard in Business Valuation Reference Materials

2015 Valuation Handbook ? Guide to Cost of Capital provides the key annual
valuation data previously published in (i) the now discontinued
Morningstar/Ibbotson SBBI® Valuation Yearbook (discontinued in 2013), and (ii)
the Duff & Phelps Risk Premium Report (no longer published as a stand-alone
publication).

The size premia data previously published in the SBBI Valuation Yearbook is
referred to as the “CRSP Deciles Size Premia” exhibits in the new 2015
Valuation Handbook, while the size and risk premia data published in the Duff &
Phelps Risk Premium Report continues to be referred to as “Risk Premium
Report” exhibits. The Risk Premium Report has been published annually since
1996 and, like the former SBBI Valuation Yearbook, provides data and
methodology that can be used to develop cost of equity capital estimates using (i)
the build-up method and (ii) the capital asset pricing model (CAPM).

The 2015 Valuation Handbook includes data through December 31, 2014, and is
intended to be used for 2015 valuation dates.

Don't Forget the Quarterly Updates

IRPs and debt betas are updated quarterly with data through March, June, and●

September 2015, for a full year of coverage. Ensure that you are using the most
up-to-date IRP and debt beta data available: add the Quarterly Updates and
keep your data library current.

For more information about Duff & Phelps valuation data resources
published by Wiley, please visit www.wiley.com/go/valuationhandbooks.

Also Available

2015 Valuation Handbook - Industry Cost of Capital●
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2015 International Valuation Handbook - Guide to Cost of Capital●

Key Features

Key cost of capital inputs: The 2015 Valuation Handbook provides the key●

inputs needed for developing the cost of equity capital (i.e. “discount rate) for
use in estimating the value of a subject business, business ownership interest,
security, or intangible asset. Inputs provided include: equity risk premia, size
premia, risk premia over the risk free rate, full-information industry betas,
industry risk premia, and risk-free yields.
Discussion of topics that come up most when performing valuation●

analysis: The 2015 Valuation Handbook includes straightforward discussions
about: (i) valuation theory, (ii) the differences between the various cost of
capital estimation models (build-up, CAPM, Fama-French), (iii) understanding
the basic building blocks of cost of equity capital (the risk-free rate, the equity
risk premium, the size premium, beta, the industry risk premium, the company-
specific risk premium), (iv) whether to “normalize” risk-free rates or not, (v) a
detailed comparison of the CRSP Deciles Size Premia Study (this is the former
SBBI Valuation Yearbook data) and the Risk Premium Report Study, and more.
Easy-to-follow examples: The 2015 Valuation Handbook is packed with easy-●

to-understand examples for properly using the data to develop levered,
unlevered, and even “high-financial-risk” cost of equity capital using various
build-up methods and the CAPM (”).

Quarterly Updates are (i) optional, and (ii) not sold separately. Quarterly Updates
are delivered in PDF format only.
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The New Industry Standard in Business Valuation Reference Materials

2015 Valuation Handbook ? Guide to Cost of Capital provides the key annual valuation data previously
published in (i) the now discontinued Morningstar/Ibbotson SBBI® Valuation Yearbook (discontinued in
2013), and (ii) the Duff & Phelps Risk Premium Report (no longer published as a stand-alone publication).

The size premia data previously published in the SBBI Valuation Yearbook is referred to as the “CRSP
Deciles Size Premia” exhibits in the new 2015 Valuation Handbook, while the size and risk premia data
published in the Duff & Phelps Risk Premium Report continues to be referred to as “Risk Premium Report”
exhibits. The Risk Premium Report has been published annually since 1996 and, like the former SBBI
Valuation Yearbook, provides data and methodology that can be used to develop cost of equity capital
estimates using (i) the build-up method and (ii) the capital asset pricing model (CAPM).

The 2015 Valuation Handbook includes data through December 31, 2014, and is intended to be used for
2015 valuation dates.

Don't Forget the Quarterly Updates

IRPs and debt betas are updated quarterly with data through March, June, and September 2015, for a full●

year of coverage. Ensure that you are using the most up-to-date IRP and debt beta data available: add the
Quarterly Updates and keep your data library current.

For more information about Duff & Phelps valuation data resources published by Wiley, please visit
www.wiley.com/go/valuationhandbooks.
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Key Features

Key cost of capital inputs: The 2015 Valuation Handbook provides the key inputs needed for developing●

the cost of equity capital (i.e. “discount rate) for use in estimating the value of a subject business, business
ownership interest, security, or intangible asset. Inputs provided include: equity risk premia, size premia,
risk premia over the risk free rate, full-information industry betas, industry risk premia, and risk-free
yields.
Discussion of topics that come up most when performing valuation analysis: The 2015 Valuation●

Handbook includes straightforward discussions about: (i) valuation theory, (ii) the differences between the
various cost of capital estimation models (build-up, CAPM, Fama-French), (iii) understanding the basic



building blocks of cost of equity capital (the risk-free rate, the equity risk premium, the size premium, beta,
the industry risk premium, the company-specific risk premium), (iv) whether to “normalize” risk-free rates
or not, (v) a detailed comparison of the CRSP Deciles Size Premia Study (this is the former SBBI Valuation
Yearbook data) and the Risk Premium Report Study, and more.
Easy-to-follow examples: The 2015 Valuation Handbook is packed with easy-to-understand examples for●

properly using the data to develop levered, unlevered, and even “high-financial-risk” cost of equity capital
using various build-up methods and the CAPM (”).

Quarterly Updates are (i) optional, and (ii) not sold separately. Quarterly Updates are delivered in PDF
format only.
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Editorial Review

Users Review

From reader reviews:

Randall Briggs:

Spent a free time to be fun activity to accomplish! A lot of people spent their leisure time with their family,
or all their friends. Usually they doing activity like watching television, planning to beach, or picnic from the
park. They actually doing ditto every week. Do you feel it? Will you something different to fill your own
free time/ holiday? Could be reading a book may be option to fill your free time/ holiday. The first thing that
you'll ask may be what kinds of publication that you should read. If you want to try out look for book, may
be the publication untitled 2015 Valuation Handbook: Guide to Cost of Capital (Wiley Finance) can be good
book to read. May be it could be best activity to you.

Scott Bourquin:

Reading can called head hangout, why? Because when you find yourself reading a book specifically book
entitled 2015 Valuation Handbook: Guide to Cost of Capital (Wiley Finance) the mind will drift away trough
every dimension, wandering in each aspect that maybe not known for but surely will end up your mind
friends. Imaging just about every word written in a guide then become one form conclusion and explanation
that will maybe you never get previous to. The 2015 Valuation Handbook: Guide to Cost of Capital (Wiley
Finance) giving you another experience more than blown away your mind but also giving you useful data for
your better life in this era. So now let us show you the relaxing pattern is your body and mind is going to be
pleased when you are finished reading it, like winning a. Do you want to try this extraordinary investing
spare time activity?

Billy Golden:

Do you have something that you like such as book? The book lovers usually prefer to opt for book like
comic, quick story and the biggest the first is novel. Now, why not seeking 2015 Valuation Handbook: Guide
to Cost of Capital (Wiley Finance) that give your enjoyment preference will be satisfied simply by reading
this book. Reading routine all over the world can be said as the means for people to know world much better
then how they react when it comes to the world. It can't be claimed constantly that reading routine only for
the geeky man but for all of you who wants to always be success person. So , for all of you who want to start
examining as your good habit, you may pick 2015 Valuation Handbook: Guide to Cost of Capital (Wiley
Finance) become your own personal starter.



Evelyn Ross:

Do you like reading a e-book? Confuse to looking for your best book? Or your book has been rare? Why so
many issue for the book? But any kind of people feel that they enjoy with regard to reading. Some people
likes reading through, not only science book but in addition novel and 2015 Valuation Handbook: Guide to
Cost of Capital (Wiley Finance) or maybe others sources were given understanding for you. After you know
how the truly great a book, you feel need to read more and more. Science book was created for teacher as
well as students especially. Those publications are helping them to increase their knowledge. In various other
case, beside science guide, any other book likes 2015 Valuation Handbook: Guide to Cost of Capital (Wiley
Finance) to make your spare time more colorful. Many types of book like here.
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